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The Exchange will display the contract months with a

ticker symbol with an alphabetic followed by the year

to represent the respective futures contract month. 

Also known as delivery month, where the underlying

asset must be deliverd or settled according to the

terms of the futures contract. 

A delivery month is the month a futures contract must

be settled, either by cash settlement or physical
delivery.

Sources:  Investopedia, CME Group

WHAT IS CONTRACT MONTH? 



Sources:  Investopedia, CME Group

Closest to the expiration date in

which the futures contract will be

deliverable

Spot Month Active Month

Front Month Back Month

Highest trading volume and

liquidity for a specific asset within a

given timeframe

Nearest expiration date for a

futures contract, it is the shortest
length of time for which the

futures contract can be traded

Futures contracts which delivery

dates are relatively far in the future

CATEGORY OF CONTRACT MONTH 



Sources: CME Group, Bursa Malaysia

EXAMPLES

FTSE Bursa Malaysia
KLCI Futures (FKLI)

E-mini Dow Jones
Futures (YM)

Contract Months:
Spot month, the next month

and the next two calendar
quarterly months

Contract Months:
Quarterly contracts listed for 4

consecutive quarters

June - M26

September - U26

December - Z26

Assuming Current Month: March 2026

March - H26Spot Month

April - J26Next Month

Next Two

Calendar

Month

June - M26

September - U26

Continuous

Month

March - H26Spot Month



Disclaimer:
The information contained herein is subject to change from time to time. You are advised to read and understand the applicable
terms and conditions. The information contained herein is intended for your general information only and should not be relied on for
investment purposes or taken as advice. You are advised to make your own independent evaluation of the information provided and
obtain independent financial, legal or other advice before making any investment decision. Nothing in this document or the
information provided constitutes or forms any part of any advice, offer, inducement, solicitation or invitation to buy or subscribe for
any services or securities on Hong Leong Investment Bank Berhad’s part. This content has not been reviewed by the Securities
Commission Malaysia. 
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